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Sub: Submission of Financial Results for the half year ended September 30, 2019 pursuant to 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

Dear Sir, 

In terms of the provIsIons of Regulation 52 of Ule SEBI (Listing O bliga tions and Disclo"Jre 
Requ irements) Regu la tions, 20"15 ("The Listing Regulations"), we hereby submit: 

1. The Fillancial Results for the half yea r ended September 30,2019 a long with the Statement of 
disclosures as required under Re!,'Ulation 52(4) of the Listing Regulations; 

2. Limited review report by tile s tatu tory a uditors of the Compa ny for the half year ended 
September 30, 2019 under Regulation 52 of the Listing Regulations; 

We further hereby confirmed that there was no materia l dev ia ti on in the use of proceeds of non­
convertible debt securities of the Company fro m U,e objects s tated in the offer document. 

We request you to kindly place the same on record. 

Thanking you 

For GMR Airports Limited , 

Deepanja i G lati 
Company Secretary 

Airports I lne'gy I Transpol t.11 1011 I li lli n In1l 1'; IIcttll I Fnuncklf on 

Registered Office: 
25/1. Skip House. Museum Road 
Bangalore - 560025 
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Independent Auditor's Review Report on Unaudited Half-Yearly Financial Results of the 
Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of GMR Airports Limited 

1. We have reviewed the accompanying statement of unaudited financial resu lts (,the Statement') 
of GMR Airports Limited ('the Company') for the half year ended 30 September 2019, being 
submitted by the Company pursuant to the requ irements of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) . This Statement 
is the responsibility of the Company's Management and has been approved by the Board of 
Directors. Our respon sibility is to issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance wi th the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of the company personnel and analytical procedures applied to the financial data, 
and thus, provides less assurance th an an aud it conducted in accordance with the Standards 
on Auditing specified under section 143(10) of the Companies Act, 2013 (' the Act') . We have 
not performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance wi th the recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and 
as per the requirements of the SEBI Circular CIR/IMD/DF1/69/2016 dated 10 August 2016, 
and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordan ce with the requ irements of Regu lation 52 of the SEBI 
(Listing Ob ligations and Disclosure Requirements) Regulations , 2015 (as amended) , including 
the manner in which it is to be disclosed , or that it contains any material misstatement or that 
it has not been prepared in accordance wi th the relevant prudential norms issued by the 
Reserve Bank of India in respect of income recognition , asset classification, provisioning and 
other related matters. 

Chartored Accountants 

O!llr.r~ 111 F\r.ngalUfu, Ch,lm11r,mh, Chr.nnm. GlJlur.ram, IlydcfIlbad, Kochl. KoI~3' a, Murnbai, New De~1i. Noidi'l mKl Purl/! 



Walker Chandiok &'Co LLP 

4. The audit of financial results of the Company for the year ended 31 March 2019 included in 
the Statement was ca rried out and reported by S. R. Batliboi & Associates LLP, the 
predecessor auditors, who have expressed unmodified opinion vide their review report dated 
18 May 2019, whose report has been furnished to us and which has been relied upon by us 
for the purpose of our review of the Statement. Our conclusion is not modified in respect of this 
matter. 

Place: New Delhi 
Date: 30 October 201 9 
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GMR Airporb Limited 

C IN: U65999KA 199:zPLC037455 

R~I$lcred uffice : Skip 1-[01.18(" 2.511, Museum Road. Bangulore - 560 02.5 

Stat('m('nt of unaudited financia l results for half year ended Sept('mbl'r 30, 201 9 

(All amounts In R'i Crorl'll unll'lls oth('rwise statt'l.l ) 

Ummdlted stlltement of proOt and loss fOI' the hlllfyear ended September 30, 2019 

Particulars 

RCIV. nue rrnm optrations 

illterest illcome 

Dividend Income 

Revcnue from COlltmctl with customer) 

Nct gn Ul 011 fair value ch:UJge.s 

Tohd Tfl, 'enue rrorn IIperuilon, (I_ +b+c+d) 

Olhcr illc(!Jllc 

TotAl Lneom. (1 +2) 

E,ptn.t~ 

Finnnce Co.u 

EmplOye<! benc!ita tl."penaci 

Depreciation expense 

Other expenllet 

Total f : I:PCDIU (4_ +b+c+d) 

(l.A.lu)lPrvfit bcfllre I!Jlteptillnll l items lind Ilia (5003-4) 

Excepllonal item 

(Lou)IPront before tAX (7-5·6) 

Tax Expense: 

(I ) Cum:nl tax 

(2) DcfclTed tax credit 

(Lou)fPront ror the -"tIlr (9~-8) 

Olht r Comprehtnslvt lneornl! 

IIt ml tlild will nut be rttl .. ..,Wc-d to Ilmfil or III" 

Re·nv:a,uremcnt (Io.a(:l)/ BUill 011 definL"{} benefit plrms 

Illeomc 1(1." impl\et 

Gain on equity irutrullltn t, dellignllted at FVOCI ror the YCllf (net) 

[nco11lC tax impact 

Other CompNhenllv, tncollll! (IO:=u+b~) 

Tol:ll l CompNbtnslve Income (11 -9+10) 

Paid-up equity !!hare capital (F:tee Voduc ofRs. 101- per C{jllity Hhare) 

Other Equity ( include~ gain on equity instruments designated at Fair V alue 
through Other Comprehensivc Ineomc and ill.!ltrumcnt entirely equity in 

nature) 

Eamings Per Share (EPS) [face value ofRs. 10 each per equity share I 

(EPS for thc hnlfycar not tmnualizcd) 

Basic (amount in Rs.) 
Diluted (amount in RI.) 

SIGNED FOR 
IDENTIFICAT

' 

PURPOSL~ 

f"or half year l'nded Year to Date 
Sepl('mb('r 30, Septl'mber 30, September 30, 

2019 2.0 18 2019 

Unaudited Unaudited Unaudited 

79.9 1 5. 15 79.91 

10.54 71.45 to.54 

45.18 43.37 45.18 

2. 14 3.56 2.14 

137.77 12.3.53 137.77 

49.96 1.68 49.96 

187.73 12.5.2.1 IH7.73 

183.46 54.71 1113.46 

13.06 14.21 13.06 

0.99 0.43 0.99 

30.46 14.07 30.46 

22.7.97 83.42. 22.7.97 

(40.24) 41.79 (40.24) 

- - -
(40.24) 41.79 (40.24) 

- - -
(0.53) (8.12) (0.53) 

(39.71) 49.91 (39.71) 

(0.69) (1.00) (0.69) 

0. 17 0.29 0.1 7 

-
- - -

(0.52.) (0.71) (0.52) 

(40.23) 49.2.0 (40.23) 

1,328.39 350.&7 1,32&.39 

12,409.33 13,307.89 12,409.33 

(0.30) 0.76 (0.30) 
(0.30) 0.76 (0.30) 

P revious Year ended 

March 3 1. 20 19 

AudUl'd 

72.28 

11 7.5 1 

87.88 

5. 111 

282..85 

0.38 

2.H3.Z3 

223.89 

24. 111 

0.92 

178.71 

427.70 

(144.47) 

(144.47) 

(69.66) 

(74.81) 

(0.56) 

0. 16 

329.44 

(85.83) 

243.2. 1 

168.40 

1,328.39 
12,449.57 

(1.02) 
(1.02) 



GMR Airports Limited 
CIN: U65999KAI992PLC037455 

Registered office: Skip House, 25/1, Museum Road, Bangalore - 560 025 
Balance Sheet as at September 30,2019 

(All amount in Rupees erores unless stated otherwise) 

As at As at 
Particulars September 30, 2019 March 31, 2019 

Assets 
Financial assets 

Cash and cash equivalents 
Bank balance other than cash and cash equivalents 
Trade Receivables 
Loans 
Investments 

Other financial assets 

NOIl- financial assets 
CUlTent tax assets (net) 
DefelTed tax assets (net) 
Property. plant and equipment 
Right of Use - Assets 
Other nOI1- financial assets 

Total Assets 
Liabilities and Equity 

Liabilities 
Fil1<lllcialliabilitics 

Trade Payables 
(i) total outstanding dues of micro enterprises and small 
enterprises 
(ii) total outstanding dues of creditors other than micro 
enterprises and small enterprises 

Debt Securities 
Lease liabilities 
Other financial liabilities 

Non financial liabilit ies 
Current tax liabilities (net) 
Provisions 
Deferred tax liabilities (net) 
Other Non-financial Liabilities 
Tota l Liabilities 

Equity 
Equity share capital 
Other equity 

Total Equity 

Total Liabilities and Equity 

SIGNED FOR 
IDENTIFICATION 
PURPOSE, r " , 

(Unaudited) (Audited) 

1.68 1.67 
12.02 11.95 
46.70 2.94 

425.37 32.68 
19,305.58 19,087.48 

51.83 44.21 

23.32 60.65 
72.89 72.18 
3.30 4.59 
4.14 -

24.29 7.94 

19971.12 19326.29 

- -

16.40 32.68 

2,930.44 2,225 .22 
4.12 -

3.27 1.51 

- 1.13 
20.19 15.86 

3,237.62 3,237.62 
21.36 34.31 

6,233.40 5,548.33 

1,328.39 1,328 .39 
12,409.33 12,449.57 
13,737.72 13,777.96 

19,971.12 19,3 26.29 



)¥f' 

Notes to the unaudited fmanciaI results for the half year ended September 30, 2019: 
1. The above financial results of GMR Airports Limited ( we Cotnpany') have been reviewed by the Audit Committee and adopted by the Board of Direetors of the Compau}' 
through Boa..rd m~ting dated October 3D, 2019. The Statutory Auditor of the Company has carried out a limited review on these fina.ocial results. 

2.The Company's business activities fall within a single business segment in teaDS of Ind-AS 108 'Operating Segment'. 

3. The finaocUl infoanation are prepared in accordance with recognition and measurement principles laid down in Indian Accounting Standards, specified under section 133 of 
the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other accounting principles genecilly accepted in India. 

4. During the period ended Sep tember 30,2019, the Company has issued and allotted Noo-CoO\-ertihle Bonds (NCBs) as foUows: 

N on-Convertible bonds (Un-Secured) - Privately placed (f nnche I) 
Non-ConvetUble bonds (Un-Seemed) - Privately placed (franche II) .... 

Non-Convertible bonds (Un-Senued) - Privately placed (franche lll)'"' 

Amount 
(m Rs_ ern",.) Date o f issue 

800.00 LJune 28, 20 19 
325.00 ISeptember 26, 

2019 

325.00 ISeptember 26, 
2019 

Date of ~ .ting (BSE) 

uly 08, 2019 

October 10, 201 9 

October 10, 201 9 

*1be bonds will, upon the occuuence of certain events as stated in the tean sheet in relation to this Bond Issue, be secured by way of (i) Pledge o\""er certain shares o",-oed by 
the Company in its subsidiaries as identified by DB, including D elhi lntemational Airport Limired ("D IAL") and G~fR Hydetabad International Airport Limited ("GHlAL"), 
shall be created on the occunence set out more particularly in the in teno sheet 

5. Effecti\-e April 12019, the Company adopted Ind AS 116 "Leases" applied to all contracts having lease components existing on April 1,2019 using the modified 
retrospective method. Accordingly, the Company has not restated comparative infoanation. The Company bas measured the lease liability at ptesent value of remai.ning lease 
payments discounted using the increment:ll bonowing rate at the date of initial application and Right of Use asset is measured at an amount equal to lease lia.bility. adjusted by 
the amouut of any prepaid or accrued lease payments relating to that lease recognized in the balance sheet immediatdy before the date of initial application. On the date of 
initial application, the adoption of new statndard IesuIted in recognition of right of use Rs. 4.86 crOte and a lease liability of Rs. 4.74 crote. 

6. During the period ended SeptembN 30, 2019, Resetve Bank. of India. (RBf) bas conducted an inspection under section 45N of the RBI Act, 1934 fo r the financial year 20 17-
18 and 2018-19. The report for the financial year 2017-18 bas been received and reply of the same has been filed with the RBi For 20 18-19, we ate ret to receive inspection 
report from RBI. 

For and on behalf of the Baud of Directors of 

GMR Airports Limited 

I. PRABI~ RAO 
DIN, 03482239 

Place: New Delhi 

Date: October 30, 2019 
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Additional disclosures a. per rc.-gulll.lion 52(4) of Securities and Exchange Hoard of India (Lilting Obligation and Oi!IClo.ure~ Ilcqu iremcntll) Hegullnion, 2015: 

A. Credit R.1I. ting of the Non-Convertible Bonds Ilnd ch!l.lIRe in Credit futin$( (if :I.ny): 

July 8, 2019 Septcmbcr 19, 2019 
Rs_ 800 Crores CARE A+ (Undtr Credit Wll lt h with CARE A- (Under Credit W:ltch wi th 

CARE Rll tings LTO . 
Nt'gative Itnplic!l.tions) Devdoping ImpliCAtions) 

Septcmber 19, 2019 
Rs. 650 Crore 

CARE A- (Under Credit Wiltch with Developing ImpliCA tions) 

13_ A~~c l .;over II vluhble, til ';11$ <: <.I f N<.In-Cvnvcrlibh, Debt SC;CU[lI,,,,S; 

Not ApplicAble, GMR Airports Limited, 001lf; Il Non-D!l.llking Finmcigj Compllly NOlI-Deposit (NBFC-NO, CIC-NO-SI) regiucrcd wiul Reserve Dllnk of India 

C. Debt Equity Ratio ItS on ~ptember :lO, 2019: 0.21 times 
Debt Equity ratio represent, IOlln fun ds (Borrowings/Shllreholdcr's Fundi). Shareholdcr" s Funds is Equily shu es plus O Uler EqUity 

O. Previous due (i!l.te for ule plymen\ of interest Ilnd wheuter un: 1aJIIC 1\11.5 been ~d or not for Ule hgjf 'CIlT elided 011 Septelnlx:r 30, 20 19 :lrc IlS undcr: 
Oct:libl of N on-Convcrtiblt: Bond Due date for payment of hllt;;rest Due o fpllymen t of Interest* 

R, . 800 Crore ( rran chc I) 
une 28, 2019 une 28, 2019 

September 26, 2019 Septemlxr 26,2019 
Ih G50 Crore ( !"I'.lm;he II & 111) September 26. :019 September 26, :!O I9 
~ interett paid in lldvllflce fOf 3 month s 

E. Previous due dllte for Ulil p"}lIlent of pcill cip~ :llId whether tJlC ~!l.llle hilS been paid or not for tJle hn.lf}'ell r ended on Septcmbt-r 30, 20 19 :lfe !l.5 under: 
·niere is no principal p!l. yrtl C!nt due ill las t 6 !llOntlu from Sept C!mber 30, 2019. 

F. Next due d:ue and illlOUllt for tJle plynlCJ\t of intc(cs\ / princip:u llioll~ wiul tJle amount of interest and ule redemption llillount of non-convertible bonds: 

Type 

Detailll of Non-Convertible Bond Principa.i/lnten!lIt amounl Due d llte for PIlYIllCut (l'rineiplll/ intcr 
SIIlIU II 

(Rs. in CroTe) eat/ Uedcmption 
Premium) 

800.00 D«"embcr 28, 2020 Princip:al Not Yet Due 
0.:l5 OCre!nber 28, 2019 !nttreu Not Yel Due 

Rs. BOO Crore (Tl\ll\che 1) 
32.00 une 28, 2020 Interest Not Yet Due 

32.00 Oecember 28, 2020 IntCTC$t Not YC!I Dw· 
69.96 December 28, 2020 l~ cdel1lption Not Yet Due 

Premiulll 

650.00 December 28, 2020 Principgj Not Yet Duc 
0.28 ~ctllber 28, 2019 !lI1erC!u Not Yet Due 

Ro- G50 C,ore (Tr.mche II and III of Ih . 325 26 .00 une 28. 2020 Inleren Not Yct Ow: 
Crofe each) 2G.OO Decembcr 28, 2020 Intc(cst Not Yet Oue 

42.50 December 28, 2020 Redemption Not Yet Due 
Prcmiul1l 

G. Debt Service CoveNge Iblio: 
Not Applic!l.b!e, G MIt AIrports LLillItcd, !>elliS !I. NOll-BllIlkins Flll a.nool Comp:Luy Non·Deposi t (NUFC-NO, CIC-NO.SI) rtt1st e T~-<1 WIUI Rl'srtvl" B:rnk of l ruh 

H. Interest Service COVl'fl1ge RlItio: 

Not AppliCAble. GMR Airports Limited. being 0 NOll-Bonking Fintlncigj Compmy Non-Deposit (N BFC-NO, CIC-NO-SI) rq;mred with Rescrve B1nk of India 

1. OUlST:U1dllIC fl'dct" Oi,blt:: pre1"l"lct\c(· $llIl l"e5 (QU11 UIUlY lilld Vil ll'C): 

As ot September 30, 2018, 3,731,468 Non-Cumulative Convertible PUticiPll tOry Preference Sh~re CiIlSs A of Rs. 1,000/ - eQ,ch were outstllnding which i ~ fomlin!; p :t.rt of O ther 
Equity . 

. Capital redemption reserve / debenture redemption reserve: 

Not AppliCAble, G MR Airports Limited, being 11. Non-Banking Financill.l Comp:lIIy Non-Deposit (NBFC-NO, CIC.NO·SI) registered wi th Reserve [b nk of [ndi ~ 

K. N et WOrtll (p:lid up equity , hore clipitlli plus O ther Equity) for the half ye llr ended !kptember 30.2019: 13.737.72 Crofc 

For :lI1d 011 hdHllf o rthe Tlollrtl orOircewrs "r .-
GMR Airports Limited .,.. " 

f;i;~;\ 

I . P"AIII~::"AO Ii y;& ') ' . 
. J"' ,-{., 

D IN: O:\<t82:!'\9 SO J. ej'() (.> 

Place: New Delhi 

Da. te: October 30. 2019 


